W

TOKIO MARINE
ASSET MGT

IRE(SEEHAE (XTHRRE) J

RBLERogge— ik BABE I 7 VR

(BENYIYHY)

ENIBURIE /B /BRSS

QO TEBAICEULTR. FZ2ORBZETHICERHLIEEN,

OFELERBEMINGIE (BBI23FEE5HK255)
F1IB3ROFAECEDKBREETT,

O 77V RICEHTDIREFFTHAE (B RBRRE
Z) ZSUHERBREEZEITSHDR—LR—
JITHEE. AU YO—RTZENTEET,

77 FOBAOEREFVET, |
REBL7ZEYMNRIAVMEA ST

SUBRMEILE ERUBRE (27 £3613

Re5t

R—LR—D
https://www.tokiomarineam.co.jp/
Y—ERFRY

0120-712-016 =wwsm: 2xEOIR~178;

OARZECRHHNRDERABNEEINTULRT A
HRDEXEFRERRECHBFINTVET,

0T 7V RDOIRGESH BEMBFCOVTIE. &
AEHDBRETTEBNEHELZE L,

77V KOMEDRE  EREFNET.

=FUFRJEERITHIASH

|BABDXFe)




i‘[ﬁgg JL = 5 JL =: 5 = JL =: 5 BN JL = iy
. REXNER | HKENREE REXNR RE REXNR BT | BBAvY

e | b8 | (REORS) B E | it
ZofhERE N .
eME | e % Ggwfsstaps | mam | 200UV | 7RO B0

DHEBLIUBUERDDERICDODWVWTIE. —MBEAEAREEFTEHREDR—LX—T (https://www.toushin.or.jp/) =

BEXDICEEHE LTV ABAYY . XHTOABURIICXHTEIANYIDEEELEH L TLED,
ah
BLIEE W,

[
=

cCOBEMREICKDITIIRRB LRogge VIRV IBIMED T 7V R (BEBANYIHD) | DR HH1HE
DEECOVWT. EASH . ERMBERINEIEFE S ROREICKDEMASTELEZ20234F
3R20BICEARMBBECIRELTEN. 2023F3A821BICZDMNAELTVET,

cJPVRFOARABICEHULTEAREEZTOBAECRKR . BREBERURKREEAICEHT DEE
(BBM26FEREFE 1985 ) ICEDTFRICRBENEMZED I D2FHREZITLXT,

TPV RDERMER. RASHCIDVREINI TN BHECEIERASHOETME
ETRIEEENTUOXT,

ERERRERER REZFDICHERICINVBRESANORNINET . 2B . FREBREZE

vz

(B DBEE] co225128Fx81%

Etai | RRBLPEYRYRIAYMER R
SiavE=I=] =) . 1985&12H9H
e - 20@M

ERTIRERKMED

aEHEERE 3769,333%H



Qo7 roen -

 IEEPLLET

BEANYIRBAIODZHMELVLTC.ZEVLEREOEREEAMEOPIRINBEE
ZEHREUVLTERZITVLEY,

B o7rrone

FLUTHRAETHOHNERTREFFICHELET,

°* & UTMRRBLE Rogge ZyRYIBNMEZFI Y —T 7V R (BEBANYIBD ) (UTTIY
— TPV R EVWSZERBDET ) ZBU T HBRETHR(HEFEES L EZDFE1. H
ROBUFHES) MERTRITI INER TOBHFOELELELSF F*2 CREZTVL. &
BNy IRMEIDZHREL T.ZE LEREOER L EAMEOIRIINGHEZBEZRELLT
EBRZETVWET,

* 1 HETHRITIDBELENSDMEEEZE T OENEESHET,

*2 MIN(ZT AP LY —L/—h) SRE RIS ESHET,

o MENEERD DV IMRERIFFOH AN O BHEMERPEBRFICIRETIHENHDET,

e RAIE LT REBER*3 OBRMIZETIRTHR(BRERORNTEZHXTI)NHETIS

BHEEFZTREWNREELXT,
% 3 Moody’ s #t. S&P #t. R&l #t. JCR #t. Fitch # (2022 £ 12 A1) DL\ TNAHD BBB #EAEL D&t FEEEL
TWBEDEELET
(18{31F (S&P1t) &EERA) BitF&d

7

5 EBOGLENFEFMISHDTT,

g o —RXMIC. WEBRERTAPH B DIILAWAHETHIIC
ZECHDEFTMEINTUVDES T, S&P HFEDRN
HEIIC LD, BBB BULERMTENIBEFDIEZ
BLET K. BBRUTEREMITTNIEEHE/NT-1—
IVRBEEENTVE T,

} o BAKENSRIKEZSOIHEFORITRHLICOVT,

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET .

|®ﬁ°3ESTVHU|



Y - 5

EHEDERENERIT [Allianz Global Investors GmbH]
(ZU7YGI) “D1ITVEd,
Bl Th D TAllianz GI GmbH UK branchh' B0 %2 %13 T . Allianz Global Investors UK Ltd, (Allianz

GIUK) &2 2 Z &(CHWL 2023 F£ 5 B 30 HN T:ERZESZ"Allianz GI UKL ICEEB T 2 FE CIHHEE(C
KD TPV ROBREBZ KBETOCRZCEELHDEEAUATEL)

Allianz Global Investors GmbH
EANS  REOY RV
PUPVYGIHIE EREMDRREL THZI U7V VDO RIIBERERStELT. FO—/VILIC
BEAET>TED. FPUPYYGIHD I O—NIVESHERBYDF—LADEAZITULET,
JO—-NIVESERCELLEZO7TyYar)LEFATY,.
REBREBERY-FPIFPVRIYIR—Ivr—FPNC.IJO-NIICHBEDRERE. 9HETIFFIXL
F—LEEBIC . F—LEBREIT>TVET,

‘ BaEE - SmMO 7\ N\ ’

HEBEEICDOWTIE. FRAIEULTABAYIEFTSTEICEKY
SB8THY A IDERERVE T,

XBENYIETDOIET RBEEHY R IDERZHD TIH BEEHU X I ETL2(CHRTEDLDTRHDE
Ao

X—RRMC. AEAHNY INRBEDEH LD HEWNSE. INODEMERIIDAY IR MHREELE T,
IR UBEBEMSCET2FMROZEZCL > TR EFERENULDOANY ITX DD B EEN BN XTI,

ooooooooooo

HBNYIICONT
BBAvIEIR {(~Awvazby
L B . L BEAYYEFSBCANBZEM(IRN) EELET. |
NEBEEZHAAMEBRCARBEZLEIRIZERETS (AYTAX M RETBIES)
TEDICAVWBNBFETT . RoER <Ay IHREROST
(1 A—=YR) == :
(EAYYIAZN)

EEHEHSLUTREBAFICL>TIF LELDIIBERN TERVWEENHDET .




@ J72KRD

772 ROt H»

e 77IVU-T7YRARCLIDEREZITVET,

[(RE=T7VHK]

1 - 4

[N —=T7YR]

HAE ®’E ®’E )
. BB ERogge R&B_ERogge BRZRETED
BRESE ZwiRyigiES ZwiRyigiES HRTHITID
(R@m#E) IPYUR YHY-—TrUR NEBTO
(BBAYIYHBD) (BEBAYIYHBD) =
BRERe
EBEE N y,

X7 )—J7VRARIEF . BREDEEEEENE—TJ7VRELTEED . FOEEEFEL YT —T 7V RICIERE
FTRCEICED BENDERAEVY Y —T7 Y RICTUTOAA T ARE—T7V RV =T 7 U RICRETDICHELTOD
BEIZMNIMMDEBAE L MMORE=T7Y R YT =TV RANIEBEITBDENHDET,

| TJ7VROBA-BEDSFAHFNDAT I 1—)LICDVNT |
77V ROBA-BEOBAFDZ I G R E U T HBEAED (REHDBAEREEH) ER0ET,
(1 X—IH)

TE%H

HW7J<‘$:I:EI.W7J<*‘:I:EI

gE ——— BRHE _, spp

XREEDBWNZEEDIAXA—ITY,
HFULE. RESECHEHVE
HELIZET U,

EAAE

FRIREHIR

(. J

HKANDREREINSE . ERMEOMEEREDNI10%UATELXT,

(7S o  (EEULGBREEOERRE FHRSIREDTESLUMRFHEDITEICEK
NERBEIBIESICIRDET )
NEREE HNEBEENOZEREISCEHBRERTIZIEA

EEHESLUHREBAFICL>TII LELDISIBERN TERWEENHNET .

|mﬁ°3ESTVHU|



J7 2 ROB - HF
OFLERBETVET

*3A.6B.9B88LU 12 EDE 20 HKREHDIBERIBEZEH) (CREZTVL. RAIE LTRD
AHICEIEFHMETVET,
DENRBRG BEBERRO.BESZEDLRLYFNBELUTER GIMARZESHET ) FOEHE
LEY,
RBENEEREF EXSHANBEEMBOKE TRIAEFEHREUTRELR T LU DENRED
DEDSEFICR RBEDEZETHLBVNIENHBDET .

(4 A— VB
RE 15 28 38 48 59 68 1A 87 98 107 117 128

- ' ' ' - ' ' ' - ' ' ' -

R . a I a T a -

OLHEEIA—YETHD FROPBENZILVB LV ZDRBEICOVWT RE-RIITZDHDTREBHODE A
RRONEEHGERARBICIWUOTRESINE T,

AN DN 75 J‘@ﬁ'SmSTVHU]

i e

EEHESLUTREBAFICL>TF LELDIIBERN TERVWEENHDET, ‘

4



@7 S ROBH - &

B REsRScHT 3BESE

c PEEER. HITEDFBERZERD. 7V FOMEBEN DX
IHONEITOT, PEEHNZIDNDIE. TOEREHUD B

SERENZIDNZ A A -

EMEEETHDET,
J7 Y R OMAE HES
e PEEEE. FAEHBFPICRELEZNE (BEEREOEYUFNRSLIVUFMEESOTE

i) ZBATZILONZIBELHDET . ZNHE. SHREHOEEMEBACRFHIREREL
NTTEIRIECBRDET &, FHREDKERL. I UHHEBRRBICEFET77VFDIR
WEETRITHDTREBOEE A,

XNEWERE. DEHHICEDE, TENREN OILDONET .
DEENREE L (&,

OEEXFN (REZRE) OOFinzSTEED(REZRE) ONEKEREILE ONHHESR g

|mﬁ'3ESTVHU|

STRHEDICRE VIR Z B X TILONBZBS
AIERE A D > EEMEN L2 U BE m RIERE A D > EEHEN TE L BE
10,550 |
R
10,500M 7 L. (®+®) 50F L 5E&100M 10,500f 10,400/
*50M 10,450H [EEIE
N * 450 i (®) 20@ | | #E&100M
‘ (©+®) | xs0m 10,300/
: N *420M
.i . . i . (®+®)
sgRREE  umREE R agREE e LR
oEE EE | ) oEm EE
*PEHEE  HSOMARMU «oEugm | COERURE gmammU *HEHEE
5003 R -1 i B |l 420 |
O LRI X—VYRTHD ERONESEPEEMBEEZ TR TSN TREHVETADTIEZELLEE W,

c HBEHEDIFYFDBAMBICL TR DEED—

BEF2EH . REM(CETAD—ERLA

RUICHHBTIHREDHDET  J7V FBARDERIRRICED. FEEEIDEEMEBEDE

J:b\bb\lj\éb\orgiﬁa:bnﬁ_cg-o

SHEED—EH
TAD—ELRUICHET 3155

TTED

HEEDZERN

—&BLR L ICHE T 3185

L YN ﬁﬁﬂﬁiﬁl_\f& Rﬁ)\ﬁlﬁgﬁ ﬁﬁﬂﬁiﬂxfﬁ
EE(HER EE(mER
(H#MERITE) fE5lTT4 (H#MERITTE) BEAITT

By T AR S (5 D2 )[ES
EENCTAO—HILRLE
HREN.ZOEHELHES
TANEDLET o F iy

Hh R & (4551 93 AL & ) Bl =S

FEETRBVNERDET

BBEHEE ERTAEBREZFEO 7Y RFOBAME) Z LESMANODDEETT .
S s A bl el [E5R)TAE TESEDO N DD NEE T . NERDIREE DERTAR. TAILRE (FHINEE) DR FTRILET,

CE) &&

DEBECHIIRMCOVTE BT FR-FHRE O T7VR0BER-REETBREETV,



’ KEBEU XD

IEEITREEEE

s RETIAMIAFFOEEE ICINEEMBAREHULXIT  LEDN>T EHETAFRIEENT
WBHDTRBLIRETEZZDATIENHDET .

e BERICLZERGI . ETHREEICIERLE I,

s KEFFKRETEPRELELDET,

e JPYRADEREBICRELCUTOURIDNEBEETNE T,

& ) NHEE —BICEFP LR UFESICEMRETEL. RICSFAT
ZTEUZY %LJTJE'/\L(BHﬂﬂ’fRIiJ:ﬁL/i@% Lizh' > T EFHALERURES. E#E
MEEN T EITDERERDET,

—RRIC. A EDERSREIZEORTERICT 71 (BEHRRET) HE

UBa. £RF 7L FRINBIBECE. YZAH BSOS
) ERHURXY KIBCTFETZZEICBNET, Leh>T AL EZCT 74U AE
UBa. £F 74 MFREINZBAICE. BEEENA TET2ER
ERDET,

4 NEREEODREMER. BEAROHERES O M. YZNEOHCH
A TE2EEL - FODEHFHOFEEZZ(TET, BEL—HI.FZEH - IGO0 F|
4 BE. BA - RFES %**Fﬁt%oa—ﬁ,A%mma)glucwxmmuﬁw
BCERBNFEIT, HANEREEICOVT YZNEDAEL —MHHE
_ v & BEICT TAREEICZ. g;@ﬁaﬁfa\ EITRERERNDET. BB T7
ZE YR yMmauaw%gw/@ﬁw%afénuxowﬁsmoasm\ %
BRI ZZLICHIBRTEDHDOTEHDEF B A T/e. HEFAAY
INEBERTOEALDENSE. TNAOEFERLDP DAY ITR -
RN DET, L. BEFECHF2EROEBECL-TR. £FE
HYDUEOANYI AR DD DIEENHDET,

KREXWZRE - #igICHNT BUE - BBFBBOEFICIDTIGITRE A4
hy kU -— U7cima. FREFESICX UTHIEBRRBHHA R T oNHE(CF BEMER
D X 5 MNFERULICTELEZD HZERHITO>IERANREERDZIENDHD

RS

SHREDDBNBAN GBS HBASEETHITZCETHRIESD
FUTEFTOITENHNET TOE AABEDTRICE T DRENENE
ut%k@@m@ﬁ%ﬁﬁ&b%ﬁ%tzuﬁﬁfmﬂﬂééﬁ SN

MENEVURD ENBNET, COBE. BEMEN TETIERERNDES, /. TPV
KT EEBRBRE D EWNE F«onz 5xT5H. LDREBEDZ L
BEADEEETST 7Y REENT, BEMBAOEEEAVNKAE A
BOREMNBDET,

TPV RTE EBNDBOBIFNDIBEETSBE P 18AELER—

SN - FITE KTRDEANLENABELRDBANHDET, Z0DH. LNEZLDEIR

E£hyzy ADBEEFTST 7Y REWANT 18R E = R — T EO MR T E R
BLROMBICRIETEZEESVNAASRDTEENBDET,

B




I B 27 -

—RNICHEE - BELENSFHFICFIR LEERENKESNTVED,
L % E - MRENAEFICLD. R EEENEHENBVES. HLFR ELERSN
Bl s BOLWETRETNDZFICE. %EZEE%OMEW%?JW(%<"F?§§“éﬂﬁ‘é‘l‘$7)‘:35
IEIHU;'JZ‘U NET. Ko FRE - BELEFTFCEHNR - EEEDILRERIEN D

WTW2HDHHDET. RITHRDERBOELVWERLFCLID S - BEH

DXILWHIIRIEN SN DA REE N H D T T

OE£MEOZTHER. LRCEBESNDIELDOTEHDEE Ao

ZOMDEER

e JPVEDOSEEICEALTR . EMBERIEIEE 3 TRD 6 DHE(WHWII—-UVT - £47)
DBERRHOEE A

e TPVRIF. REDBRHNFANREVERB TRNESZEFUTIDIVENELIBELEL
PHEIHBZLCEVTHBRENIZELEBEFC. " BNICHEHABEDOREMEHNETL. mi5
ERNOHHFTESMMBTNMEITERVWIRS, BEBIENREOINTULERSVRIDHDET .
CKD BEMBAH TEITIURUEP BREOESHAHDRMDPIEERDOTREME BERAED
B WHEET B REEDNBDET

c BEXMRETBIVH —T7YRICEVWT, HONE-T7VRDEEREFICLDTEFHRE
LEBEF LR . I7YROBEMBACHEZRETHEENHDET,

U X7 OERBH

- BRAHOURVEEGFH BN ERBFAEEERETSLABIC. B ERBE @ HILE
P (C S W\ TR CEMENBAHELTOET SESZORTFRRICONTRIV TS A7
Y ZEFH EAURIOREE S LVEBAA ARSIV DEFRRICOVWT IHERURIEE
AN, TNENENDEENTONBISERL BUERBAD T — RNy I BLUFHE
DEEADHE - BREToCLET,

e ERDHTE. REBMEVRAIERICHITIHEZED . T7VRDEAEEDREEIVRAIDE
THIVIFEERRITDEEHC.BRBRMNNRORE - REAEFETVET,

c MFREFL. REBUURAIBEEOBEYRREOEREPREIEVAIEERBCOVT., BEE
LET,




=y

5
BE

. Iii 2018F18~20225%12H
77V ROEHEZES LU YRERRNWBEEISZAED
SEEEIREEEMHIEDER BESERDLLER

BESFEDEARICE TN EHILEREMBEER TPV RERERNBEEI SAEEENICLE TEDLDIC
’IEEFIEﬁO)Hé/%é/p%EH—\L/TC:E)G)_Gjo VEEEL/?L:E)@T?O fSﬂEFEﬁo)QH;E(L%(TéEﬁ’IEEFEﬁ

DEETERDIE - HAfE - B/MEERRLIEHD T,

) (%) (%)
17,500 100
\ P ORAfE
15,000 HERH R B R () 80 T
62.7 -
59.8 AR/ME
12,500 60 5 © -
42.1
10,000 40 ©
15.7
7,500 201 75 s, 7.9 @I
5,000 F—rrrrrrpre— L . - 0 2 2 &
UL ’ AL
N -5.5  -6.1 _
2,500 | EEALL T 20 | -11.8| 0 124 7 9.4
0 -40
2018/01 2019/01 2020/01 2021/01 2022/01 2022/12 | J7vk | B4k SEEH FEDG DAEE StEm FEEE
EZ) o2 | 65 [ 147 ] 73 [-01] 29 | 18
PEETBEREEEMEE. HelfiokEeszBRELLLDL XETHEEISAN TPV RDZRENREEREDEFE A

bTaf%bﬁ%:%ﬁ%ET%D\ EROEEMBEIELDS

EhBOET,
XEMBEEE. BEIMARSEBRELEL0ELT

FERBRDHEENHDET,

RNRNBEET SR EIERE

SHELT
W7o, EBROEEMIECESVWTCSHELLEHEERE

XT77V RN EEBREEEMBOFREZERTT, HR5IA0

NEEEBRELCHDELTHEL TV S, REOE%E
HEECEDVWTHELEBBEERCRBIERDBENHD
ESCR

BAtk  TOPIX (REEMEEE) (FE243Ad)

SEEEN MSCIOO Y1188 (BLiAdk. AN—2X)

FEEYR MSCITN—IVI-¥—I vk - AVTFvIR (BBHAH. AR—2R)

H#E®E NOMURA-BPI (Ef#)

SEEE FTSEHFABEFIVTYIR (R<BAE. AN—X)

HEESE JPEIAY -ANAVE - ARYBR - AVFYIR-IN—IVT-X— Y- 70N - FT1N—=V T 7R (AR—X)

EHMICOWVT

OTOPIXDIEHBEH LU TOPIXICH N D EEFZFEREE. AR J PXBAEZIKHRRHLI PXHBADOBEERE (AT JPXEVWWET, ) DAMNMETHD. IEHROEL.
TBHED AR, FIASETOPIXICET 2INTOER -/ IN\DBLUTOPIXICH N BIEEFH(FFIZCRTIINTOERNGIPXABLET, JPXIE TOPIXDEHEOE L E
FAKRDERZ BEEEFMCHL. EFZEBVEREA. 77V RE JPXICLDRE REFFLZRRFTEINDEDTRBRL TPV ROEE RES JURTREETHICERT D
WA RBEELCHLTELIPXEEEZEVEEA, OMSCITVYIEHDOEFE. NMEEZDOM—YDENEMSCIHICIBEBELE T, /oo MSCIt RAEHROANET L E
TRHEFELIVANREEILTIENMEFTLTVWE T, MSCIHDHBRUICI YT Y I RD—BFZF2EEEE. Eh. FAFITDIEFELONTUVET, MSCIHE TPV RER
BHER< TPV RNBDELDVWHRDEFHEVERA, OMSCIIN—IVI - I—T vk -AVTFVIIXDEEE. MNP EEZTOM—YDOENEIMSCIHHICBELET, £/,
MSCIHt[EEEHROANBTEZEEI2EN S LU NEREZELTDENEBLTVET, MSCIHOHFER LAY T Y IRO—EE(FLEEER. BHh. EASF T ERFECLNT
WET, MSCI# BT 7Y REFRBEFRRL 77V RABELDLHARDETLEVEEA. @ONOMURA-BPI (EE) [CBIT 2 E(F1E. MIZ1E. MMM EET OM— Y OEF T EFH
T4T 1= P )= UP—FRAVYIL TV IB¥ASHICRELEY. OFTSEMREMGV T v IR BRIRHOAZENE LTSN, FTSE Fixed Income LLCIF, X7 —%
DEBUESLIUVZTLUHZRIC T FeT7—YDORB. RBFLFIBECOSMEEFEEBVERA. COITVYTYIRICNT2EFESEDHNMEZDM—Y)DOEREFTSE
Fixed Income LLCICIREBLE Y. @IPELAY -HNXVYKF - RYR A VTFYIR-IX—IVT - X—wY-F0-NIb F1N—Y 771 RICET 2 EF1E. MINMEEZ DM
—YIDHEF|(E. J.P.Morgan Securities LLCICREBLE T,

1) B DIEHF ABEAYIRUICLDREZTREL T AN—IELTWET,

FRFBEDERBTHD RO EEFEEZRE-RIETDIHLDTRIBOEE Ao




220:2022F12A30H
BT B sEoms

) [EE2] 8.291H | [wBEE#M#E 3.81184AH)] (E5M) URO&7ED. B58)
16,000 25,000 REH PEEE REHA HEE
2020/03 75M@ | 2021/12 75/
2020/06 75/ | 2022/03 75/

EEMEA (S Mo EEHRE) ()

14,000 20,000 2020709 75 | 2022/06 75H
2020712 75M | 2022/09 750
12,000 15,000 | 2021/03 75M | 2022/12 75H

B (Z8) 2021/06 75H

5021/00 | 75 | BERRE | 3,845M

10,000 - 10,000
KO DA CESVWTEELHT
MRELET HERTRBEANDEDIBSE(C (A,
8,000 2000 SmsmbhuceRBDET,
AR (GH)
6,000 ] ] ]
2012/12 2015/12 2018/12 2021/12

XEERR L EFERIIERERODD T RIMDEFTMIM CRAT 2 HEIBLZE L,
RECEMEEIN A OSLDTRRLTVET, XEREHF2010HF1820HTY .

N EEsEEoik;

77V RE 77EVU-T7 Y FARICLDERET>THED., IV—T 7Y FOBEDIRRELHL TLEXT,
(E) 1S EMoody' st S&PAE.R&IEE, JCRAL. Fitch#t 5% JRAIE L T BBIESE 1 BREEH 0PN D LA ORI EE R, 2n5H
BBB— LU EICES LA VI DL Tl TS E S THEH RBLTLE T,

O EEER O FEEFOESRIER
aE b BE b
[t 93.9% XKL 84.7%
S REES 6.1% R R 5.3%
a5t 100.0% 1—0O 10.0%
MEXE BEHETAZESHET. Zoft -
MRS MEESF AAG SN0 X R (R B ORI SH2EATT .

HDTT MEANYIICHITMIERSEZE

BHETDT NI TRICBRDBEDHD

£,
XUEFHEEREICEDDIEIEGTT,

BT

-ROEARER. RESHOR—LAR—ITIEBVLRLITET,
7V RDEREREEIHLETEENDERETCHD  FHRDEMAMRENRIDEDTEHDE A,

9

it it 28 P




i 2

O 1BTRIER
B He=e=
AAAZE 18.0%
AA#E 49.1%
At 28.2%
BBB1& 4.6%
Z Dfth -

X EERIFEBESORMHEIC S0HEEIETT,
X+ —FEOFSEEBLTRRLTVET,

O @A L1 0851%

2%H:2022F12H30H

O RERFOREEFER

YRR 3.45%F
BEF1L—v3ay 3.16
J—Ry 2.76%
REEFIED (R * 5.36%
TR AA—

XERBEZFOBBEEZMEFIUILETT,

XRBEZFOBMHHEEECHELTVET,

XELEERENMISTNTLSRMALE BEAMBREYOE LEETFEAZEALTEHE
LTOWEY (—EREEAZE R .

XPGRMAEABNE CRBELNEFIUICEREMERALTRRLUTED. 77 RO A
TEHBOEC AT REBHDIL BANEE TERWEE R FILTEIELTLET,

* FREANYIRIDHHEMED (EF) T,

BB 1 20884R

A
NTTI71F+V2R
CEBE
FUvOR
BERKRIv/INY
BAEE
F—EmRR
FHASEER
EEEGHRREERT
AT FET1FVIvILTIN—TF
ZBUFJ 21+ ovlb-J—7

SVO~NOU~WN =

o—Ry f&=H BE B te=

1.162% 2026/03/03 KB AAA 5.1%
1.125% 2026/06/15 KB AA 5.0%
3.250% 2024/12/04 KB AA 4.8%
5.325% 2023/03/28 KB A— 4.7%
0.046% 2026/02/28 1-—0oO AA 4.6%
5.100% 2024/10/28 E Y A+ 4.6%
0.886% 2025/09/29 KR AAA 4.5%
5.000% 2025/07/28 KEI BBB+ 4.4%
3.490% 2027/09/05 1-—-0oO AA— 4.2%
3.407% 2024/03/07 KEI AA— 4.0%

XIEEFHEERBECHDIEETI R LEERBNNT SN TV SHBADEEH R EEHMUREVOBR LEEFEHERTLTVEY (—F

FHINERR<)

B sRRsEoKs

(%)

XITFPYRICERNVYFI—IDBDEE A

20
10 4.72 6.63 6.18
: 1.49 1.83

0 0.67 1 - 1 0.18 1 — 1 1 - 1 - 1 1

— = W
-10

-10.27

-20 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 (%)

XITPYROINBEREFE RIIFIDEEEBRELLLDELTHELTWVWET,

NYFFEFREEEHDEZETI,

CBRMDERRER EXEHDR—LR—I TITERWVLEFXT,
7V RDEREREEIHLETHEEDERETHD  FHEDERAMRENRIDEDTEHDEEA,

10




Fi « FHRF

B swasxE

AR RIBRHENED DR FULFRFTESHICHBMNEHELIZE L,

ur_.:] AT BARAZNHOR 2 EEHOELEMER

AR BT Jiffu;b\t BAFAZNANSRELT. TEEAEE TICRERAICHIIAL

IRE AT RSN ED DB 5FULLERFTEHICSBUNEHELIZE L,

s —4
qu] BEME  ReEASHOOEA SR OEEHIEN SIS EEEEE =3\ {58
Ry Bafe  EICLT memASAOrsRELT TEZAE,>BTILLET,

BARIERE  RAICUTFEIFETIC. R HOFREN T T LIcEDEEERMELE T,

BAD 2023F3821BHMH2023F9820HZE T
ERIAHARS XEAHAR G, LR TRICE At A EMI S B EEIRE T ECLNEHINET,

\J
O BEHR D RoESERERRCTSR. AODRBCEHRERISBENBOET.

BRIA G C BA-ag BSIFFEICH M5 DELE NERBHSIDFELE. TOMPTERLBVEFEH
wlhte HIAZNOHIE HHEFEFBABEOSFAFDRMNERILETDIE HLUTTICRIFMN TR
BRUEEL  BA-BRSOSHAHOZNERMIETIENBDET,

BA s UTICEZHET2HHICE BA-BEOSFAHNTEXRE Ao
AT H - REEH (REHDBSSEREZEH) UHNDH

|.|.H

e
¢ St

WL

11



-I— ¢== = = 17 RVIN K-
—TJiwe * T ﬂ*—lé
{SETHARE 2029F12H20HZE T (2010F1820H%%E)
UTFICMST DA B HEBTZTENBNET,
@ e FREOMBOMMIOBEOE ORI EERSEEE
’ TPV REEBETRIENSREDDEN THIERDDES
PO EBBRVEBIRELCEE
SREH 3A. 68. 98B LUI2ENE20H (REANSA R E%A)
maam  FLOOREECNENRAHCEDE NENRETVET,
YERFEEH EDENCE>TIFHBEENIEETT,
4 EXEORERE 5,0001EM
0t s BRIE LTEFAEDHECELDTV. BEXLHDKR—LN— (https:/www.
~  tokiomarineam.cojp/) (ci#LEFY.
gmges O 12AOREEHLUEERC. XHEMRSEEFAL. BEREEC
7T NTVOREREICRMLET,
=R IR EETS LTRURDNE T,
NEMIBBEETE. Bk L VIR EIEBFEIE NISA BLUKMEEDE
SERIE(T BEIEEHEIE T2 ZPNISA OBHEXNE T,

SRS LSURETBEAHEDBERIEHOEE Ao
% R 20228 RAKXBEO LD TTOT, BENRESNIIFEZ(CH WEENEESNDIH
ENBOET,

12



- THRS

 EEPI TR

J7 ROEHR

O REENEENICRIETZER

AL RS

BAMEAICH U TUTOHREARN CTRTEZADN ED DERENFLEELEX T,

RIEOAR
EmDRA. BAICEIZEHEIRANEDOMMME LT,
BARBCCBEHEWEZ<EHEDTT,

BB A0R LR
1.1% (B4R 1%)

XFEULLERFBRMICEMUEDHELRET L,
XOEEBREI-RCHSVWTINRRTREZBRETIEG. FHEHEHDEE A

SEMERRE BESHARNHOBLEXHOEEMEADO.3%

O BEEHERMETHENICRETZER

xRl

T7YRDMEEMRBICEFTMMEENITERE LT, E5EHE(E. BASt L. 7D
HEMBICRMENET T, 6. BABMRICRIETRTORKICT 7Y FhBXILHONET,

{ESEEREI= X% | BH (i) | BEONE

sy | FE | BRLEEDOEM. BEHHOM
0.4% | E.BRRBEMZEONE
£%£0.902% px | BAROERIEL EMELSESEE
EAEEER (FiR0.82%) | BERH | T BEORN OENTOTrYROEE
(fEERE) R ' BLUEBTHEZONE
sqay | FF | ERYEORE EE ERaUNS
0.02% | DEEOEFTONIE

IH—T 7V RODERDETLTHD "7 UTPVYGIH ) *HZ(FDIREN L. ZESHENZ (T D IREN o

M. BEHERRE L FETRTOBICEIS L. ZOMMEEIE T 7Y ROMBEEREEIC

35U EEO.2%E NI BELET, 3

X2023F5H30HM T TAllianz GI UK, ICEEITBFECTI, %'E

BIFOBRE - FHREN T 7Y RABEIONET, 4

CEEEANCKIS TPV RDEBRICHNDER F
TP R OB ERTECER0.011% (BA) Eh (3738 (LIRE66HM) #H4t L. BateE

H — ==F 4R Z S AYAN - 5
ZOMOER- ,.HEEQETJ_&"T.:U%ET:@E%{ 77 /i\b‘ifﬂxi’)ﬂ%?ﬁ
g BASEEISOEEORICRET 3 AEELT AR
BEZNETREITDIGEICHHNDER
ERBEBEHECHNDHER
XEBECHHDEAZR LELOER - FHEHER. BIBIZFCLDEE TS FRIICHIE, FRBSZERRIDIE
NTEEEFA.

XELOFHREDEHBCOVLWTR REPEZCIHUTERDIIDOT. BAIICRRIDIENTEXE A,

BT

13



J{@ﬁ'SMSTVHQ

NN DNRN 35

i e

SR

s MERPRICTHDIFHICERETINE T,
c UTORGE.FAAREEDRRBINKOHRETHD. BNAEZFCLIDERSIBENHDET,

PEChS
PG BENFRIFAGH  EIPSCUTERMR
BLUHATH BB EE(CLT20.315%

R (BRR) <[5zl

PSR, EEUSRIFTER  EEFECUCER
EXUHTH e (BY) BELOESEB0ER (FER) ICXLT20.315%

XAOEELBEIERRGIE 'NISA) BLURMEEVBIREFRRAE Y21 2PNISA 2 HBOSBE. BF. —EBOHE TH/CHEAL
ERBERAREGTEN oLELIRUFBSLUBEEMGN —EBMHAERT /DT, THRICBNDDE. RIEEHTHRROEZ
FERIT2%. —ENRBFICHEIDANVRERDE T, FLLBRFBRALCEHVAEDELZZ L,

XNEBRBEROBAER O BRICE. DEBOREN LLEFRBDIEENHDIT,

KIEADBEEF L EFRBDET,

X R} 2022F12ARRAEDELDTIDT. BUENRESNIEIHEEFCE REENEESNDIHZENHDETT,

XIREOEBWDFMICOVWTE MBEPIREFCTRBINDIEESHDOLE T,

14



